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HIPB/EQYRIVEXSMSRPI EYXMXMP I\IVGMGI LllRGSSéZSIQP(SII\/IQiI/\ll\glgﬁ\I\F\/I)UI
IXHIWVEZER XEHKIWS Y X GSRJSVQS@”:R)EVXMGPIGSQTX)K\MXYPIIEME/I
REXYMVWYEXXVMEY3W 1 ..HY(SHIHI SGM¥(4 587. &(*C
XMXM P fI\IV GO/PEPW GSQQIVGI YXS\XMWBRR.EY

H3GIQFVI 2 «&TTVSFENMFSEIRSPMXMfJf‘
2SRWMIYWVSZ2METLMR HIV3QYR3VENWSR éRWlWQ\ARMWXaVE
YMVIGXFREVEPP3K Y 3 YMV G X, PRV V PP 3K Y 2 PTIXHTSVEW YRIW
GIIRETTPMGEXMSR  EYXMX¥MP I\IVGMGI E G X MSWIMM R EIMREW

3
PTEVAMGPI ..HY GSRJSVQ@IREVXMGPI SGM
(SHIHIGSQQIVG I

$8.87*<87&47).3&.7

« 8YXSVMWHSHAERY « S5SY.SWTSYRWISQEM X3W
(SRWHEPIQMRMWXVEXMSR
PTIXHIVIMMW GETMXEP
WSGMERBRRY P EXIWS R
EGXMBRX\S H3XIRYIW
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51&39 7&55478

MXYEXKMEES GMIXEGXMHAWXSYTHYSSYHW TINIVEGBSY P3

&VXMIGPIW 1 1 1 I X1 HY(SHIHIGSQQIVGI
MXYEXMESESRMEZYW\KSY THYGSYMWTINIVGREYP:3
&V XMIG P | HY(SHIHIGSQQIVGI
“ZSPYXMBBESGM¥EX(&38-*)“:*1455*2*38ESYMWPTI\IVCGRGEYP?
&VXNMGPI HY(SHIHIGSQQIVGI

(SQTXIWGMEX(SRWSPMH*W\|VGIPEW H:GIQFVI
(SQTXIWGMEY\
(SQTXI(WRWSPMH3W
+EGXIMVWWMWUYIW
YMW T S MXMIXAMEIV M IXTAEIRG 3 H YAMAVB R X WeRPH | VR |

.RISVQEWMSR:PEMWEMIQIR X
&VXMGPI HYSHIHI(SQQIVGI

SVMWIWEV XMGMXESWISR R X VHEPRIW WV S G M3 X3 W
&V X MIG P IW X1 HY(SHIHIGSQQIVGI

+MPMEPEWXMGMTEXMSRW
&VXNMGPIEPMRME(SHIHIGSQQIVGI

HIRXMMAT IVWSRRIMMR EHRIXE G X MBER W I R YRV X BEWRM P
&VXMGPI IX1 HYSHIHIGSQQIVGI

“Z3RIQIRKWTSVXWERXMRYW®RBP ; XMMATINIVGMBESGM3IXHYE,VSYTI

MXYEXMERIMYTEXVMQ@BSMEBPY XIWSRMWXTHNWTIGXMEIZNR MP\ES G M3 X3
IXHY,VSYTI

ETTVSFEMNMBEBQT XIRIIIGCXEXKWSWYEBXEX XE'M&EHQMRMWXVEXIYVW

ATXMBRYFITEMIQIRYXIMZMHIRKRY Q3 VEMWVREGXMSRW
&VXNIGPI EPMREEGSHHIGSQQIVGI

EGCGXMARVEXMHMVIGLIVGXHIHRZIPSTTIQTRXKNESGM3IXPEVSYTI
&V X MIG P I W X1 HYSHIHIGSQQIVGI

JSEGPEVENMS$SRISVQHRGIE JMRERGM?2VI
&VXMGPI HSHHIGSQQIVGI

&GXMSRENMEVMMPI TEV XM G MI WX MBRE XGEVT WKEBG M E P
&VXNMGPI EPMRAESHMHIGSQQIVGI

RISV QE XVBRVWEZEW WR&YZVHYTVSKVEQQVEGLEMEGXMSRW
&VXMGP|I HY(SHIHIGSQQIVGI

'"EWIWIGS3ZIVVWHMERE P | YYS\FM P MPYRWR EEFGGEWGETMXEP
&V XMGPIW | X7 HY(SHIHIGSQQIVGI

MXYEXKWRERHBXWHQMRMWXVEXIYVW
MXYE XWRERHBEXWSQQMWWE YK SW T X | W

&YXSVMWBRRERSRWHIMRHQMRMWKXYIBHMSIKXVRTPEGRRSYZIEY
TVSKVEMHQVEGLHEMEGXMSRW

EYXSVMWBRRESRWHRHQMRMWRYIEHNKSRIY WYGETMXEBGMEP
TEE RRY P EXIME®RX MES\RNE H3XIRYIW

TETTSWKSRWHMRHQMR M WXB/FERBMSIP MGEXNMEBR TSWMXMSRW
HIPTEVAMGPIHY(SHIHIGSQQIVGI
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SVSKVEQRIWEGLUHEMEGXMSRW

SEFPIEYGETMXHIREKIWEXMBRWIRMEVAMGPI HY(SHIQSR3XEMVI
IXJMRERGMIV
&VXMGPIHY/2KPIQIRERSVHERPT&2+

4T3V EXMIEW XV MFYEGQKXKIYRERPWM WRZW XM VEVXMG P IW al
I X1 HY(SHIHIGSQQIVIXS T3V EXMSRPW WRZW X MWHMWTSWMXMSRW
TV3ZYEWEVXMGPIW 2d *81 | XP HY(SHIHIGSQQIVGI

5V XMRXIVIRXVITVMWIW
&VXNMGPIHYSHIQSR3XEMMM RERGMIV

SEFPIHYW::WYPMHBEXMWI VRMINWEMGIW
SSYZSMSNXWIWSVQEPMX3W
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&33*<*
&33*<*

&33*<*

5EXVMQSMRI
TETTSWKSRWHRHQMRMWXRMK S MBIR/RIQHRMXR XVITVMW I
EYXMXVP TI\IVCOVPGRW H2GIQFVI

(SHIHIKSYZIVRICHRIR XVITNMAMSIVBEN I WVKERMWEXMSRW
VITVIWIRXBXWRAWITVMWIW

5V3TEVEXSNSRERMWEXMBREY\SRWHIRHQMRMWXVEXMSR
(SRWHIRHQMRMWXVEXMSR
(SOQMKI)MVIGXMSR
(SQMKIWSQTXIW
&Y X V(IS M X3 W
5VSG3*HMYIZEPYHNM SR Z IR XGISRWE R X | W

“PEQIRWWWGITXHMEZBMIMR GMHIRCGCEMWISIJTIYFPMUY I
&VXNMGRPI HY(SHIHIGSQQIVGI

JMWWS GME X M3 W SSRYGXYMPS R W
HISVEWMHMSKRWHWRHQMRMMMNMEMYNMGRERVYV E P

IMQMXBEX WSRE SHIYMWV I G X FRYV E P

RISV QE WMPSIRWE RHH XIS RGXMBFINTE V| WERHE X BAVB\A WE Y \
&VXMGPlI HYSHIHIGSQQIVGI

SSPMXHMWYIQY RV E XKEZEWXBKXNSYREXYEGEGSVHIW
EYQERHEXBWS\AMWE Y\

.RISVQEWMBIRMQY R3V E XKEZEW X EZH WW 3 W
EYQERHEXBWB\AMWE Y\
&VXNMGPI HYSHIHIGSQQIVGI

(SRZIRXNMSRWEKIQIRRWPIQIRX3W

SEFPIEYGETMXAXWPEXIVEGNQTP3QIRKEMRWHWRHQMRMWXVEXMSR
WYPATY XM PHM VHE RMKEX WIPEW B YEW K Q | R X E KMGERVW X E P
&VXMIGPIW X1 HY(SHIHIGSQQIVGI

SEFPIHYW::WYPKHNBXMWIVRMINWEMGIW
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.89&8.43* 1& 4(."8"*8 &(8.:.8%9 ,7495*
&9c(497 )* 1I*<*7(.(*(491"

ESVXMAPIW 1 1 1 | X1 HY(SHI
HIGSQQIVGI

.89&8.488&(8.:.8J9 ,7495*9(497

)*ATF<HT (L (491" &VXMIGP HY(SHIHIGSQQIVG]
1* .3+472&8.431*+
) RQw P SR WEWIE G BEREREMY | | " evmexul
4EXV MRS K BF MGPS\DI W XISAG O W
'ETMXB/NYS\TVHWXVSYTI

JNGEHRRMIXVEWSVIVMI

% G XINBE £ Z ETPEBRES X VRBRV S W
% Y GWRW X HYFRRXMEIYW XM RV S Y T I

IITIWMRJSVQEXWNGRSW MWFEEHRKY WIRX3IWec ¢c08 HYGLMJIBYEJJEIRVIW GSRXVI

GMIWWSIKWER®WERSX| HI PTERREY\ c c 0 HYGLMJIHVIEJIENMSMW

GSQTXGWBRWSPMH3W GIWWMBRW

&(8.:.814(&8.:* 1IIWEYXVMWGXIYIVBFFMXYGSM QIVAK
VEWMHIRXMYPW IR XINREXRXIY\ IR

1 ,VSYTN3EPMWMRX:KNWERWBRKELMIIWIWTIGXMZIQIRX c0g 1IX c

HYEJJEMVMERMEP SGEXMBRSFMPRMRVERGI 0@ HYGLMJIRVEJIEMVIW
IX'IPKMUY I
&YRMZIRYSKVETLMUWIQQIY FRVW\EEVMW
*R PIGLMJHMEJJEMNIWXVNSYTI MRXVE QKARRWIRX ¢ HYGLMJIBMEJJEMVIW
W3P2Z| c0@ HSRX cO@ HIPS]IVWV3EGYVIRX
COGHIGLEVKMWEGXYGSWXVI 0@
HSRX cO@ HIPS]IVW cO@ HI GLEVKIWB7&:&9<

VIJEGXYVRIW |IRLEYWWI c0d WSMX
c TEVVETTSYXPTINIVGMGI 11w )IWXVEZBEM\VERSZEXWSRFMIR/ MAV IH |

TVMRGMEZEPNMNX WSEEXW YMZERXIW PEERUY? 5EVMWSRXX3GSRWXEXGSYVW
HI PTNIVGMGITSYYRQSRXERKX ¢c00

1IWPS]IVMWI PIMQQIYWRIW VYIHI PE WYRHBEVXWIQIYFRITPEGIQIRX

'ERUYYWRXR FEMWHW I cO IR VEMWSR

MAMRGMHHIGHITEVXWIRMR E]JERX (&5.8&957457*

YRIMRGMHMGY XEPIQHRWEZERXEKIW

GSRWIRXKYWREHYV3HYFEMP 0@ IXHI 1E ZEVMEXMWBSRETMXEYSTVIW 20

PIMRHI\EXMSR VW cOd W NTPMUEWREGSQTXNYWMZMHIRHIW

c20 YRIHMWXVMIEEKIMNKIRSRRIPPI

1IWPS]IVMWPIMQQIYFRIYIEMIVMIEVVSR2D IXTEWIVEWYRKEXINIVGMGI 20

EYKQIRXHI 0 WSYW 1JJIMI PEZEVMEXIMZEP IHY P MQQIYWRIWV Y |

PIMRHI\HEMRSR VW 5MIVMIEVVSRBGYTEPBVSGM3X320Q

1IWMQQIYFRIWEMEPEUYEBMW ' 'VY\IPPIW.8.,"&3(.*3 &(8.433&.7)* 1& 4(.*8*
ZSMIPAY\WPS]IVIWSKVIWWIV 0Q IX ne..c
c0Z WYMX MRHI\EXMSR
1E SGM3RGERXIZIPSTTIQIRX 2SRWMIYV
1IWGLEVKPSWGEXMEZIRNGXYSR¥MMQMR YBVER: SM8-* SRXWMKRE QEM  TYMW
HI OZTEVETTSWII\IVGIWGG*HIRX I\3GYX¥RTVSXSGSEIGGSWHERWEGXYSRRIP
XIVQIWYUYRPIWEVXEGMEITXHXQIXXVMR
&YRMZIEHYWNIGXISWWEXMSRRIPMIJIWI! QERM2MEIMRMXMXIV3ZSGERRWIQFPI
H EJJEMMMWFYVIEYVITV3WIRXI ¢ HIVHMJIJ3V IRHRWNE TTSWI
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(1 WPMXMKRIGMIRKWYPXMTREM IRXGVMXWS ., *. (&1
EYTEVEKVETLIHI P ERRIEIV\GSQTXIW
GSRWSPHNMKCWSY RIGERXBZIPSTTIQIRXLE WS GM&X&38-* )*:*1455%2*38 E JEMX
IMKYWEERR®IVETT RRKRYIMRERGWARMP TSFNX Z3VMJIME EX MGRQ T X E F MIPW X 3
Pl EZVMP NIVGMGIW 2 UYBRXFSYGLMWYV
HIWTVSTSWMXMBRWIJIMGEXMSRW
(I TVSXSGHREG G XWHE RW E G X ERBRP
TVEEPERPGIWWHERBYMIVQIXXYIPEIMPMEPI WIVZMEYMIMABXIMQYIPEPMQMKI
:*39 HI GSRGPYREGGSEAMEMF2IGP| H*XIRXMBRIGXMRHMWMGX|I HYGETMXEP
PMUYMHEXPEWSGM3¥X&3(* .224'.1.*7 WSGMEPHIWHVSMXIWZSXITEVYRI SY
7495 +., & PENYMXIRSQFVI¥GLERKIWTPYWMTYVWS R EIRKW W VHE RS R G I VXY V
PIVMJIJ3V | R E MK MHIS\RRIVW S GMEGERXLIF:R3IMGWIVEKMHIMQTSWMKRBRY VEMX
YIZIPSTTIQIRXIRYWSRXV3WIRKZCQEVW TEWX2VIWTIG&S | XMXWRIN I XPIMRX2KVEP M X
EY PMUYMHERIYVSNIKI TVSXSGSPIIW ¢ 0@ HI H3JMGIWXWGENSVXEFPIW
XVERWEGYRSRIRY XIR EYXSVMWEXMBRIWXERXWY NERZMIV IX GSRWMH2VI
WMKREY W TVSXSGSRERWEGXMSRRIPGSQQMQTSW ERNXIE YN HVSGIXQ Q YIRE
TVEWIRKYNYKESQQMWWEMBZAVMP 11 TEWKYVEWYRXEX~-HIPBVSGM:ESQTXIV
NYKESQQMWWEWEMRMZVEVBVHSRRERGIY 'V NERZMIV
PYEY XSV EYWBKMIRHE XV VK BINVSXSGSPI
EZERRTEYHMIRG! QEM HIZERRI 1IWTVSTSW¥MXMWSE&XMJMGERM W 8 V
8VMFYHREFSQQIVGI &(&38-*)*:*1455*2*38W PROE 20
IR TVMRGMTE® TSYPEQENSVEMMNEFR W
1IWTVSZMWABSRWEFMEMW:HWG IQFVI HIHVSMX 2@ H MRX3NIXMKEVHW
EY TEWWHWY FMPERSRWSPWSR X
WYJIMWERKES Y ZPMWVRKEKIQIRNWR &(&38-* )*:*1455%2*38 E TVSZMWMSRRS?
XIEGGSVH 2@ GSRGIVRHRMXMENR GSRXIWKIER X
FMIRSRHEY VIHVIWWIQIRX

“:4198.43* 1& 4(.“8"&(&38-%“:*1455*2+38
&9(497 )* 1*<*7(.((491"
&V XMIGP I HYSHIHIGSQQIVGI
(43 *.1) &)2.3. 87&8.43 QSR XERIX IYVSBY\EGXMSRREMVIW
WSVMRHMZMHHKHHI IYVIFE¥EGXMSR

&YGYRERHBXKEHQMRMWXV\EKYY\WRZ 3
NTEXMEBVM P EWWIQRPRFVERM\XI 11 QSRXERKXWXVMEX3 TV3PIZWY\PI

HY NYMR VIWERHI PEWS GMRAXY R SRXERIX
IYVSHWEXIVOMRYNEFEWH YRMPER
(422. &.7* &9<(4258* EVXEEY NYMR

&YGYRERHBX GSQQMWWEEFMESQTWI 1SVWI PEWWIQFPRIR3VEBVHMRHEMV |
R IWVBVVMZAYTMVEXNSRWW Y EWWIQFPSGXSFVI PIWEGXMSRRERMY BX3Y R
UYEBWXEXWYRIVESQTXHWP NIVGEMBEWHMW XV MIREXTXMRS R RWPYRIIV ST SW MHIXYM S R

Pl H3GIQFVI IXUYM IVWKXRYP] G SRWHMEH QMR M WX P EXSBEH |

NYMR I'YVSW/ SMRIHMWXVMHEIY XMSRVSW
TEEGXMBEVXMPRERMAWYMZERXI

&++*(8&8.48 7* 918&8 1EWSQQHI IYVSWSPIZW YV
PIGSQTXEVITSYXRSYZIEY 2 XMXI

1T&WWIQEFRIVERIM\XHY cNYMR E  yMeMHIRHIW

EJIFGXP| V3WYPXEXP I\IVGMGRSWI

CH3GIQFVI & WEZSMW3R3JMBI LEWSQQH] [YVSWWVEP IIZ:

WYRIGSQTXETVMMH *QMWWMBRWMSR
H ETTSMUWKS RXRQ SR X EHRIX
[IYVSTWiPIZ¥YRIGSQTXIVM@I S QMWRWMS
a XMXVHI VIWXMXYKNESRSV EW\
EGXMSRRENMRINS R XERIX IYVSW

11 (SRWIMP&HQMRMWHKYEXMIIKIQFV| | V?PIWYRIGSQTANVMAQI JYWMSR
EHMWXWNRE® S Q TWIYNMZMH R MR
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(4258* 4(.&9<*8 (43 41.)" )* 19*<*7(.(*
(14 cl* o)“(*2'7*

(4258* 4(.&9<

1IIWEGXMREGSVTBNSRWMRGMTEGSRWXMXYEWZEVMEXMSR 2@ TEWVETTSEX
TEWRFEM@TL]X3SXMWYNRL:XIPEVXMGYPMHVGIQFVI  V3W YP X|

WMXEZIRYHI PT&WXVSRYYMPPPAXVEISRHWH vy RHMW X VM FYIXM SIBRIRIFHMZMHIRHIW
ETTEVXIREBX39'*1 H3XIRI @ ¢ TEV  yj 2@c

&(&38-* )“:*1455%*2*38

H YEGSQTWIYWMZMHIRHIWHI 20c
1TEG XD SFMIFRMPEP | YRIXXW 3P2Z | HY VIWY PXIXE Y H3GIQFVI TSYV

2@ IXGSQTVIRRXIVVENRY\IPPEWRW M 20
UYIHIWEKIRGIQIRKEBRWIL: NIBVXMGYPMIV .
HSRRESGM3XSWW2PIIFEMOTL]X3SXMU ¥ TSWXESVSZMWMSBRMOQ T EXWV 2P 2Z|

QIRXMSRRE HIWINYWETTEV X QIDRW W c2@0 IX GSRGIVRETVSZMWWIRXIPE
ERRINWMW Y EAEP E U YE3/EN MW TVSTSWMXMER/IWWIQIRWBERY VIKMQI

(1 VIHVIWWIQERSFNIXRESRXIWXEXMSR

LIWTEV XM G M HEXRNESRWW P M K #®/2 Z PR X
©F HSFPEVSGM™Y TSYV g 11 TSWXE*QTVYRNWHIXXIWRERGM2VIW

IRZEPIRYXXEY CH3G|QFV| W3P27]| c2®@ HSRX 20 EYTVHWPE
3( :*39 GSRXVI c2d EY cH3:GIQFVI
11W EYXVIW@VEERGIWEXXEGL2IWHIW l1EZEVMEGBRBEBIVRIMRGMTEPI®IRX

TEVXMGM MEXRGSRW XMXWWWR XMIPPIQPRRMBY\EZERGSWVIQFSYVWIW@HRW
TSYV 2@ RIXWJEZERRI®S QT XGIS Y VERKRZERGIWXVIW S\HMUMP MIE/F WU R X8 RIX
JEMX@IVESWMPMGESBRXVI c2@ IR NG*HIRXWXVIWSVIVMI

1IWE ZE R GHWX V3W S WWSMEXJ J 1 G X $RX V |

ZERXXMBR 2@ W NTPMIWW IRXMIPPIMRR?Z!I 29

TEWEQEMRPIZXIPEP MF3VEKINS R
TEVXW @ GLEGYI:*39 11 TSWHXE)IXXIWMW G ER WS G MEPHWY R

QSRXEHRIX ¢c20 IWXGCSRWXMAWRGMTEPIQIRX

11 TSWXic (PMIRKWMSQTXIWEXXEGLswH 8:& 2@ IXHIHIXXWSGMEP /2
2@ IW)XGSRWXTWXWRBSIREH | JEG XY VIW
s SXEFPWMSYV ¢ 280 GSOTVIRERDW 1! TSWXGYXVHWXXHWY *P2Z| 20

VIJEGXYVHXNGRMMWNMZ2KXHI JVEMMW s R

TIVWSRRSFV 23 11 VIWYPHERTINIVGWEXYR F2R3IMGE
c20 GSRXYRF3:R3JMBI c20 TSYV

11 TSWXI&YXVEW3ERGIWIY3P®Z| 20 PTNIVCIWGG3HERMRVR SXEQQIRSRW XM XY 3

EY CHSGIQFVI GSRXVI c2@ EY HIYRLMJHYEJIBMVIW2DZ GSQTVIRERX
CH3GIQFVI &Y CcH3GIQFVI Gl PIWTVSHYMXWSYW PSGEXWMWSRII PE
TSWXIHWX TVMRGMTEPGSIRWXMKXY R VYISMIVWEVVSREVMW TSYV c20@
TPEGIQIRK XV3WSVIEMIM P EGXMSRREPVMWIS]IMWGLEVKRWGEXMEZPWMQQIYFPI

74)7& .3:* 8. *2*38 ( HER®IGEHVI WMWVY\IPPTMYV c¢c20 IXIRIMRIW
H YRESRZIRXMSR3IWSVISYN c23 |IX TVSHYWMIXMVIEGXYMUWHXIMERIW XVYGXYVI
HIGV3ERGIVE:& TSYV 20 IXHITIVWSRRIF®V c2@c

HI GLEVKIMIN\TPSMXEXM\BIRP2ZIR X
11 QSRXERMWMHMWTSRMFMPANEX3Wc2J c2@ HSRWRITEVXIWMXIJEGXY®JI
GSRXVI 28 EY cH3GIQFVI TEVEKVEMMIG3HIRKMPPIWGESWTVIRRIRX

IWWIRXMIPPIRQIMRPS]IVWX GLEVKIW
11 QSRXERMIW GETMXEVYVSTVIWY PSGEXMYMM2KNSGNIBFPY c20 PIW

CH3GIQFVI WT3P2ZlI c2@8 GSRXVI LSRSVEMBNMY c2@ PIWXE\IWSYV
20 WYR INIVGWMZEIG:HIRX c2@ PIWEPEMGEMWE VKW GMESBYW
2@ IXPIVASXEXHESEWSVXMWWIQIRXW
TSYV c2@c

HIYR/SWYPIEBRERGMIV c¢c 208 UYM
IRVIKMWRSXEQQIRXIW TVSHY MXIW
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TEVXMGMTEPXMNVNWRWE HMWXVMAAMXMSR YRVEWYPKEXTXMSRRIIP c20
HMZMHIRHIW39 TSYV 20 HIW GSQTVIREERX SZMWIMMRQ T ¢ KXW
GLEVKRAVXXIWRERGWYXYWPWEZERGIW 20 GSRGIVRERXIQMWR GEYWHY
GSRWIRXSIWIxYIWHIW JMPMERBIYW  VIKMQL.(

3 28 YRVIWYRIERXMBEY\TPEGIQIRXW

JMRERGBYWW 2@c

(4258* (43 41.)"

'.1&3(43 41.)" PW TVSZMWRIBRWY\ PMXMEKIWGPIW
QMRSVMKXENMEWEGCGM*XERGQQSFMPMIV
1E ZEPIYMIWMQQIYFPHW TPEGIQIRX ,VSYTSYV c2@c

MQQIYFRI®GYTFB¥YI,VSYI EY cH*GIQFVI  yR| TVSZMWINSGRMXMKW GEPYV 20

GSVVIWTSRHPEXYWXEPIYNI GIW 5VMRGMTEPV® IREY IQMWR GEY WY
MQQIYFRAMNIWWSVX c2J V3IKMOQ.L(

1IV\EGXN/I\AWERW\$IFG)WQTSV\T3\W/IRGMTEPIQ]!MMQT&H\MJJa\/stg GSRGIVRPRW

HI ¢ HIWXMXWIWEWNSGM%::&34 WYVZEMYBGHWMIWS FMPENVW 29 (J
)“:*1455*2*38 UYMEXMIRXGSTVSTVMERRINIWIWGSQTXGE RW S PING WFHX
PIVDYVWIYR XIP3XSMRIWXMXWISAR X
IWXM@PWIYWYWZXEPIWYVPEFEWHI 11 H3XEMREY XVT®W XHWT EWVWVXISY VR M
PTERXNIZZEPIKVIWWS X | RXJ HERWIVERRINITWY\GSQTXIBMRWSPIRH3W
RSXI IX
11 TSWHKAIBVIWSVIXNIY MZERIRX3W S8V MI
WI3P2ZI2@ EY HEGIQFVI (4258*)* 7 918&843 41.)"

11 H3XEMPNVEYXVMBWXHMEGM¥XISYVRMI GLMJIBYEJIJEMSRW SEMHEHSGIQFVI
HERMWRRINIBY\GSQTXGERWSPjMH3W IWKI ¢ 0@ HSRX OBHIPS]IVW

c 0 HI GLEVKIWIJEGXYVG@W®WRXVI
1IWIJSRHWVSTVIEW ¢ H3GIQFVI c c0g HSRX CcOGHIPS]IVW cOZHI
WqP2ZIRX ¢ 20 GSRXVI ¢c20 EY GLEVKWIEGXYVRW IfNTPMGHXMSR
CH:GIQFVI PR NMWIRYW MRX3V' GWMIBYEJIJEIMMHSBRRIEYTEVEKVETLI
QMRSVMXEMWEMRI P INITVGMGI HYTV3WIREKTTFM XKIWXMSR

l1EZEVMEXMSRY HIWISRHWSTVTWV 11 VIZIRYRIXHIWMQQIYFPWXERPMX
VETTSEX ¢ H3GIQFVI WIIN\TPMUYI OB EY cHEGIQFVI GSRXYI 09
TVMRGMTEPNMN@M X EY cH3GIQFVI

PIWTVSHYMXS® TXEFMAMWEGX I QIR X

GETMXBAMTVENYWXIQIRENYW2EPIYVI JMREGIQFYI PIVIWYPXEBXEXMSRRIP
HI XMXWI®MPMEPMYAEP IMMWP SGEY\W T2P2Z1 c0g GSRXYRF:RIJMBI
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PEPSNMX PEVEKPIQIRXEKMZIMKYIYV GSQQIVGER GEW EYKQIRXBENMIER MKEW
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H EFWXIRDWBRIMEW | VZKPIQIRXR3VEPQE\MQYGM HIWEMWWIVEEXYWRKEVYR
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HI PEHMWWSGIMEXB@SR YWPIWISR G X M SFREBGMXFX Q1Y VEWSYWESVQHI WSGM:3X?3
HI TVEWMHRESRWHMPHQMRMWXMEXMRBR]QHI XIPRPVSVKYIPEGSQTSWMXMWSR
HMVIGXIKAR:VEPMZ HIW *ZIRXYIPPI®SRHMXMSRWTEVEXN S SVKERMMWEXMSR
PMQMXEXNMSRNEIWTSYZSMVWVIGXIYXVEZBEYX (SRWIBPPIWQSHEPMYEWKMGYPM2VIW
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MRJSVQEXWNSPREW@ERM2WISRRPEWSGM:2X?3
VIGLIVGYRI VITV3WIRXEXMEBRMAVW (TIWXERW IWGMVGSRWXEKRBIMR |
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nc(LEVUWSRXERXEPYERWI GEH\HI PE IR PSGEXMSBI XMXWPWXR:GIWWEMYVI
RSVQ.& 1EUYIWXMBRE V3UYIRKEII HTMHIRPWESIRX VHEIXMS G E XWIPFBHRI Y \
PI:ZEPYEXWSSYFP I ZTIEV . & i IR GPEWWMJMBEMRSB®RXVHEIX PSGEXMSR
JSRGXWIFRREXYNYFMIRWX YERXPPI JMRERGIQURMRYP S G E XWNERTP |
PIZITYMWUYWPWRE:ZEPY BXKQBRXVMIPPI

HI XSYWIWEMIRMWQQSFMPRXVRWVEWE 1IW(SRXVEKW SGEXMSRAMWMQQIY FPHW

,VSYTI TPEGIQIRX,VSYTE&(&38-* )“:*1455*2*38
SRXYERXY\ PRUYEPMJIMG PSEERWINRTP |
(SRGIVRERKQ3XLSHNYXMPMBMVIEMVILIWGSRHMXMBRW | a RT3 XEREW

VIWWSKFEMYWXEPIYR ,VSYTIJJIGXYIVIQTPM&W WIETTPHWBRG
GSQQI TEV PI TEWWS3R ENYWXIQIRX
TVSTSVXMSRRIP E HI WSVXYI PIW
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1IERSVQI+7 H3IMRRDPQIXLSHNMQTPMIWER ER GIMRIVFM X 1YV
TSYFPIVGVEERGESQQIVGMEPIWSVIERGIW
PSGEXMZMWX IXIRMIERSXKXNVNSYTI 9RI KVMPRMEREPIPYWMRR3GIWWMXR/EMX
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EYWRIKVSY WIETTWMWE EXVMWXIMZERXI &G XMBRITVIW
TSYVH:XIVQMMRPIWTIVXIWI GVIHMK

JSRGXHMNYSROQTWITYNWY FPEGVIERIGV X (SRIVQIQIRX PERSVQL& XSYWIW
IRWSYJIJVERGI XMXNIWYXSGSRXMRNWE WI,VSYTWSRX
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SYWIW3WYPXEYWWWESETEGMX3EPMWHVYWKE YNIMRX3V" XW
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7. 69*971&* 8.43)9 (&5.8&1 R EX3WSYWGVMX
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GSRXMMPYYW\TPSMXERMSR\MQ M WE R X
VIXSYWYMRZIWXMWMMEGXMSRREWVIW 69*)* 1.69.).8"
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WSGMIXVIEYKQIRKIW 3WIVHBHRWSPMHGIMRXVITEKMIWGIQFVI PEXV3WSVIVMI
IXHYVEWY FSRW SRMHEVMSHIGEPGIWP HY,VSYTWY3PIZEM2@ GSRXVI 2@ EY
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GSRIMVEOEEXNWIRGNVMWUWHY IH3TIRHERGREXSMP PR S XEXNYRMRKW XEV
JMRERGM2V|
&Y CcH3GIQFVI TSY\PIW EMW B RV
7. 69%* 8&9< GMX3IMVIUYMPMPWMUYMHNIXFTWS MXEXMSR
GSYXXVQIWREVKIQMWTIGXRIJIIPIW
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SCGM3XVIRHVEI GEWGL2ERXSYXIPNW H&(&38-* )":*1455*2*38 TSYVVEEXXIISMW
QIWYVIRWMIVQIXXBERXIEMVEGR WIW "XVIVIPEXMZIQIRIMGKI H3JEYXWTEMIQIRX
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EPSHWAGMHVPETSYVWHYMKEMR HERW
7. 69*%1.&9<.3:* 8. *2*38 +9897 GIGEWWXIWTSRWHIRHIEMIQ I RAXYW | W
TVSTWHWMIVW
1IW STTSVXYRMXMWEXSKMRY IWSYTI
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HTIQTVY RXSWWKSYWEJSVQHI GETMXEXEVERXMRSRGIWETSY VW WYHWXHE MK
TVSTVEWMR JMRERWIBMI RZIWXMWWRQ HRSPRMEGIRHWPIVEPI HVWPSGEYNWIYPMWUY I
IWXTSWWMHRIRZMWBEKW 3Z3RIQIRXWTSYRI,VSYTIXERRXP SPWE PET3V M SHi
EJIJIGXEIREVGEHIPITMQQSEMPRMMIGN MWIZEGERBIMR VIXVSYZRRSYZIBPYSGEXEMV I
MRXIVREXMBFRERIPETERHIQMMSEY EZIGYRPS]IVR3KSGM3¥ M SYVVEMWA?2
GSVSREZAWY YW MR BOVEMRNUIG XEIRKX PELEYWSN2 PEEEMWRVISR G XHWRREV G L3
QEVGLXWRERGMIVMWI PE SGM3XRI
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XIVQIMI ZSPY I GETMXHEMW T S R MM XV
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HI TIVWSRKEBIYWHI TEVXMG M HERME RW
JMPVEHERXT X¥FSYNRIVIKM@MT:GMERNY 1EPSEMWIY\WMXY EXBVERYWHTEWWIQIRX
HMZMHIRWIMW VWAIWIMPMBEPIWQMVENM XIQTSVEWNWIYMP ¢ RSRNYWXNEIRIFY R
VEKM@QWTSGNERIWVHMZMHIRRMYWYRM Y RT HIWZ2RIQIRXVRXMSRERVMVWEZEKRX PHERW
EYXVI.(PSVWPBNSGMEXR3IJMGMENE| PEUYIMRTEEWXSVIQ3HMIGIXXWMXYEBXMSR
HMWXVVHRYOWERY) SMR®YW HYGETMIXEPPEP ¢ ( XMVPIINIVGHMEGEFTEWWIQIRX
HIWHVSMXWSXHI PEWSGMEMWXVMFYXVMGI
TIRHERKY\ERWYQSMRW JERWPI TVIQMIGEWPI VEKMQI..( WX
WYWTIRSYPEHYVEHI GIWIYRIVGMGEM
(IXX1 INSR3VEXMBR. WX GITIRHERXENMXYHBWWSRKYPEVBMAEREGP ¢ XV I
WYFSVHSRREY VIWTIGXI GIVXEMRGWANIVGMGI
SFPMKEXKBRBWEQQIRXHMWXVMHEMXMSR
VIZIRYM\ SGEXRMAW IWTPYW ZEPYHMV &Y XMXMIGIXNIVGMBI WYWTIRVWHES.R
HMZMHIRBNMIWQSRXERMWRIWHERW IWMQTSWRIPTHERWIW SRHMXM $FRA8M X
HIWHSPENPXYIVQMEMRVW I IZIRYWEGEXMIIQQYRWSYWEWIVZHIWTPYW ZERMIW
RIXWMSMZIRKY HMWXVEFYEBWXMSRREMGIWWMIR QQIYRAPYW SRETV2WEHYGXMSR
LEYXIYWIEYSMRWc EZERREIJMM | HIWEQSVXMWWERPRIXAM 'Y V HF HRYXMEXI W
PIINNIVGUNGNY EMP HMPIYVEEPMWERMWE RV3WYPRBERW IWE\3IWYXEYWX3HYWMIX c
TPYW ZERYEWXIMYEFSMRW EZERXE
JMRYHIY\M2QAMVGMGYMYRBKPHMPIYV 11 VIXSEWYVIKMMTINSR3VEK¥)SRXMI
VIEPMWBXEBEY\HMZMHIRHENWMIW PINIVGMGIMZBERXVE!RR TVMRGHMMW
JMPMEBMY MBMVWKMQQVT3GMEPNSMZIRGSRW3UY IRIGPES ITWWEKWIRXV I TQ MW
"XVIVIHMWXV MFYRBXEPENKGSY VWI HIWE X X3RY E X\WBRR®B/Y X | IBWEWY IMR G |
PIINTVGWICN ZEIRPHMP IYVIVGITXMSR UYMGSRGIVRPITMQTSWIMXWBRYW ZEPYIW
PEXIRXIMWRWINMPYW ZEPFKXWRXMYWIW
11W JMPMEWPI®(&38-*)":*1455*2*38 MQQIYFPHNSMEAOW3VIRXWR GSRX\HH X
H3XIRYPW ¢ EYQSMRW\GIXXHIVRM2VGVEHMXIKEHMPN XW WSGM3XEWIVWSRRIW
SRK3NSYTSYVVSRXIMERMWGSRHMXMBREWXRSFEFNIMHIRXMUGIPYMW ..( RI
GSQTEVERBM®RIQ QI V3KMQI WSRMKSYQVMMWANEYXEYW3HYMIX ¢ UYI
WYRB YV E GXNEIR MWITY NPW V 1 Q MNNG Y
11 F3R3JMBYVIKMMIW ..( IWRKEPIQIRXPITINIVGHGGSYWWUYIPI TPEJSEHX?3
WSYQMMEYXFEWHMIXKIBERXEQQIRIPYMHITEWMKPIWPYW ZEPEXVWRXIREXMEXY\W
VIPEXMEH3IXIRXMSBETMEKEPQI XSYXIWMQQSFMP MEWBEOVMRERIRKXEW fSFNIX RI
PIW..( &(&38-* )":*1455*2*38 RI HSMXMQTSWMXQIGRIMEBMXMEYGYRQSHMIMGEXMSF
TEVEZSMNERBRETMWEBMERPIRMMVIGXIQIRYIIEXTSVENCGVMXEBEQM XEFPIW
SYMRHMVIGXIQIRXSYTPYTEWRQ QI
EGXMSREEVPWW MEGKWM S R EKMMWWWER X RIMRI QSRXERXPITMQHMAAWXKEPIQIRX
GSRGIVX PIINGITXMSKR WMXYEXHERWQENSMIPITMQTSWWREAWERHYMIX ¢ WYV
PIWUYIFFFHVEVXMGMTEXMSRY TPYWX PIWPYW ZEPEXWRMYRIWIQQIYFPHWSMXW
H3XIRYTEWRISYTPYWMIY.YWsSYWIW EJI3VIRXMRGSRXME&V3IHMXVRKEMFFMRMIV
WSGM3XENVT PEGEMWAS YRV VEKM QHIW .. ( TEVXMGMTEGVBRWNMERE T3VMSHHI
EZERAX “NERZMIV GIXXGSRHMMKMEMXWYWTIRWMN#ER VEMXI\MKMMMPREWSGM3X3
IR TVMRGMVIVIWTIGXY ""ceNERZMIV RIXEMWSVKMYSKMQERWIWIGSRKHEW
8SYXIIJPVMW I PTEVXMBIFAEP S IMRERGIRMRSR V3KY P E VWM ETBWEW | OHRW 1Y M P
TSYV EZEMXTSVRYIRXWIZMKY IMV ¢ IRXVERYWYVTHPEWSVXMIMRMXMZI
GIX)XASRHMKYSRERZMIV VIKMQI

(I TPEJSRHH3IXIRXMEIRXXSYXIIJSMWMW 4V IR GEWI WSV)XRBIXEQQIRXYGI QSXMJ
H3TEWW3I XMXNGITXMSRRYREMX PE IXWREBIXRZ3RIQIRMRXIVZHWHERWIVHMERW
VIEPMWHEIGM 8 RE MBR BW E X MABSRW Y4 5 * WY MZERKT XY I VEKMAIW..( PE..(
ZMWAWITEVAMGPIHY(SHIQSRXEMVI IWXPSYXWRYHJEGUYMRGEBQTPQIRK
JMRERGMWM SRGMW VEM SFEWRIYWMBRWYRIWPYW ZEPYBWRXX3MQTSW PISWHNV
TEXVMQBEMWEIWJTEVXMGP& HY (SHI PITIRXWHRWIV3IKM@EYXEYV3HYNMRVXERX
KZR3VEHPW QT ((XEBTVEXMIBWRZIVWNVMEREYHIMQTSVWKWSHABRIWTP YAEP Y IW
SYHI VIQFSYVWIGMIRFEPMKEXMGRMWS RVW IWXNEYRKEYHI HVSIBSQQYRV3ZY
WSYWWIVAYI PI XEYHICHIXIRXMERMX¥P TEVXMGRY(SHIKZR3VEPBMQT ¢ XW
VEQIRER HIWWSNW ¢ EZERPJINTMVEXMSR
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MQTSW VEXYWDSERY \H | c HIWTPYW ZEPYGWYWWP TI\IVGBFREPW cH3GIQFVI
PEXIRXMWRIWIQQIYFPHWSNEXVV | RXYR
GSRXWEXV:HMXMEWMPFMRNMEW XMGMTEXSNGERW XERPXMQ Q1Y HPLE FM X BAXNABYRE M
EGUYMWIRHERKI VEKMQHMQMRYHWR 2EPEUYEMWEVMMWX MQTEGXEV P|
HM\M2QEVERRIIGMZMPIYPHITYMWIRXVETPEJSRRIGIRKS]IVBWVIKEWHWHWSRMPER

HERMIVEKMQI )5*  QEMWHY JEMXI WE WMXYEXMSR
NGITXMSRRXPRIPEHIQERHW YRIVFMIRW
&Y ¢ H3GIQFVI EYGYEGXMSRRENVOMYQ@TPEGIQMNXVIEXXVEGKMZMX?

RTEXXHER®IWS SRHMXIWSBMWXPIW IYMPBEVMWZEPSVMWENXMSRXIRY I

HI ¢ HIH3XIRXMBRIGXMRHMWMBRW

Pl GETMXHEP&38-* )“:*1455*2*38 (J *RIJMREPSMPERMQTSVWEN\MQQIYFPHW

3SXIWIX W YR/IP M XMKW G E P FYVIEV TPYMI ¢ cQUYRIFEMWWI
PIYVBRWSQQEMMS&W MGM 9RI

*RGIUYIBSRGIVRIMHMZMH | RIMW XV VEY WV I QM2VLEWH | VIPIZ3EEX31JJ1G X YEX

&(&38-* )":*1455*2*38 2 GSQTXHI WSR VIRWIMKRYRIWMREXMIREPY GIXJIJIIX

STXMSRE PSMV3ZSNMRIMRIETTPMGEIXMSIK YRITLEWH MHIRXM JH BEXIRSR NEI W

TV3P2ZIQIRX ¢ WYWGIY\HIWHMZMHIRHIWAPERGHIMRETTVS ®LSV N FENGIKE V
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